
 

 - i - 
 

 
 
 

REFERENCE TITLE: life settlement provider; assignment
 
 
 
State of Arizona 
Senate 
Forty-seventh Legislature 
Second Regular Session 
2006 
 
 

SB 1329 
 

Introduced by  
Senator Blendu 

 
 

AN ACT 
 
AMENDING SECTION 20-1122, ARIZONA REVISED STATUTES; RELATING TO ASSIGNMENT OF 
INSURANCE POLICIES. 
 
 

(TEXT OF BILL BEGINS ON NEXT PAGE) 
 



SB 1329 
 
 
 
 

 - 1 - 

Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Section 20-1122, Arizona Revised Statutes, is amended to 2 

read: 3 
20-1122.  Assignment of policies 4 
A.  A policy may be assignable or not assignable, as provided by its 5 

terms.  Subject to its terms relating to assignability, any life or 6 
disability policy, when issued, under the terms of which the beneficiary may 7 
be changed upon the sole request of the insured, may be assigned either by 8 
pledge or transfer of title, by an assignment executed by the insured alone 9 
and delivered to the insurer, whether or not the pledgee or assignee is the 10 
insurer.  Any such assignment shall entitle the insurer to deal with the 11 
assignee as the owner or pledgee of the policy in accordance with the terms 12 
of the assignment until the insurer has received at its home office written 13 
notice of termination of the assignment or pledge, or written notice by or on 14 
behalf of some other person claiming some interest in the policy in conflict 15 
with the assignment. 16 

B.  AN INSURER SHALL NOT PROHIBIT THE ASSIGNMENT TO A LIFE SETTLEMENT 17 
PROVIDER OF A POLICY OTHERWISE ASSIGNABLE.    18 
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